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SHRI AREEZ KHAMBATTA (POSTHUMOUS)

Shri Areez Khambatta was the Founder Chairman of the Rasna Group, who created the
world's first soft drink concentrate in dual format, which went on to becoming a household name
among consumers and one of the greatest marketing success stories in the country.

2 Born on 22™ September, 1937, Shri Khambatta graduated with Chemistry in 1959 from
Gujarat College, Ahmedabad. His entrepreneurial venture, Rasna, was born in 1978 and after
experimenting extensively with Indian flavors, was almost immediately a success. The company
operated from an industrially backward area to cater to the vast demand in the sweltering Indian
summer. Thereafter, it launched international product varieties with new additions that were
instantly successful as exports. He also did a Food Flavor Creation course from University of
Minnesota and went on to becoming a professional member of The Institute of Food Technologists,
USA and one of India's best flavourists. It is due to his vision that Rasna remained an Indian- owned
company, discussed in case studies, whose price band has not increased in the last 15 years, growing
from strength to strength; when many other brands have sold out to foreign entities. Rasna was the
original start-up and Make in India brand that used solely domestic raw material, due to which
thousands of farmers, vendors and service providers gained a livelihood and thousands of youths got
employment.

3. Shri Khambhatta was the Commandant of the Ahmedabad Home Guards for 20 years during
communal riots and other times, and Chief Operation Officer of Civil Defence during the war. He was
President of the Ahmedabad Parsee Panchayat for several years and Vice President of The Federation of
the Parsi Zoroastrian Anjumans of India, as well as Founder Chairman of WAPIZ, the World Alliance of
Parsi Irani Zarthostis. He was socially active in organizations like Junior Chambers, Lions International
and was also President of Gujarat State Chess Association.Mr Areez Khambatta was deeply committed to
the cause of modern-day entrepreneurs and discussed various aspects of entrepreneurship with the
Entrepreneurship Development Institute of India, where he had frequently lectured and also addressed
students at the Indian Institute of Management and other business schools.

4. Shri Khambatta founded two Trusts, doing yeoman services for the needy and
underprivileged; especially in rural India, in the field of health & education, women's empowerment,
social upliftment and old age homes. The philanthropic activities include supporting the disabled,
free cataract surgery, donation of cancer treatment equipment and incubators, check-ups and
consultations. During the Covid crisis, the Trusts conducted vaccination camps, donated oxygen
cylinders, oscillators, concentrators, free food etc. to various hospitals; within and outside his home
state of Gujarat.

S. Shri Khambatta was awarded the President's Home Guard and Civil Defence Medal; as well as
the Paschimi Star, Samarseva and Sangram Medals. He was honoured with the National Citizen's
Award for outstanding contribution in the field of Commerce by President. Shankar Dayal Sharma
and was awarded a Samman Patra by the Finance Ministry for his contribution to the National
Exchequer by being the highest tax payer of Gujarat.

6. Shri Khambatta passed away on 19" November, 2022.
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